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ENGINEERING ECONOMY

Engineering economy is the science of
applying economics

eco o yo
criteria to select the

most suitable
g

from thegroup of alternative
engineering design

Significant terms used in engineering
economics
g

1 Interest
It is the rental for the use of money to
execute a particular P

2 Interest rate
An interest rate is the ratio of gain
recieved from an investment over a

period of time

To compute it ll one isconsidit usuallyusually ooeredyearyear
and inconsidconsidusuallyusuallyusuallyusually

ieeredredyearyeayeary
as 100

rupees


